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TOGETHER with ali and singular the rights, members, hereditaments. and appurtenaiees to the same belonging or in any way
incident or appertainings, including all built-in~ stoves ard refrigerators. heating. air conditioning. phombing and electrical fixtares, \uf}
to wall carpeting, fences and gates. and any other equipment or fistures now or hereafter attachald. connedted or fitted in any manner,

' i; bein;!z the intertion of the parties hereto that all such fixtures and equipment, other than honsehold furpiture. be cowsidered a part of \
the realty. R

I_' TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee, its successors and assigns forever. 'l

The Mortgagor represents and warrants that said Mertgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all bens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encuinber the same; and that the Mortgager will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully (Jaiming or to chaim the same or any part thereof.

A

} THE MORTCGAGOR COVENANTS AND ACREES AS FOLLOWS:

i 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
_' . times and in the manner therein provided.

. 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
! Mortgagee, for the payment of laxes, or public assessmerts, hazard insurance premiums. repairs or other such purpuses pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
i the authority of Sec. 45-55, 1962 Code of Liws of South Carolina, as amended, or similar statutes; and all sums so advaroed shalf bear

interest at the same rate or rates as that provided in siid note unless otherwise agreed upon hy the parties and shall be payable at the .
: demand of the Mortgazee, unless otherwise pravided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be crected, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Mortgaygee and
aprees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable cliuses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registeredd mail; and should the
Mortgayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muolgagee may cause
such improvemertsto be insured in the mame of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0, the Mortgagee may, at its uption, enter upon said premises and make whatever repairs are necessary arkl charge the evpenses for such
repairs to the mortgage debt and collect the same nunder this mortgage, with intercst as hereinzbove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurarce upon the life of auny person ob]igatﬁl
under the indebtedress secured hereby in a sum sufficient to pay the miortgage debt, with the Mortgagee as beneficiuy, and if the
o . Sicl;miums are not ctherwise paid, the Moddgagee may pay said premiums and any amount so paid shall become a part of the mostgage
i l : ebt.

: 6. That Moitgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
! ' duc dates thereof 2l to exhibit the receipts therefor at the coffices of the Mortyagee immediately upon payment, and shoukl the Mert-

zagor fail to pay such taves and assessmments when the same shall faH due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with intercst as above provided.

| i 7. That il this mortgage secures a “construction laan”, the Mortgagor agrees that the principal amount of the indebtedness bc—reb_)'
¥ : secured shall be dishursed to the Mortzagoer in periodic payments, as construction progresses, in accordance with the tarms and q:mdl- ;
li(}ns of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorperated herein by :

refercence.

1 : . 8. That the Mortszagor will rot fusther encuniber the pramises above described, without the prior consent of the Mottgagee, and ;
i | i shoulid the Mortgagor so encumber such premises, the Motgagee may, at its option. declare the indebtedness hereby secur to ;
# : immediately: due ard payable and may institute any procecdings necessary to collect said indebtedness.

9, That shold the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or 1decd of Conveyance, and
the within mortgage indebtedness is not paid in {ull, the Mortgagor or his Purchases shall be required to file with the Association an
application for an assuinption of the moiteage indeDtedress, pay the reasonable cost as reruired by the Association for processing the
assumption, fomish the Association with a wpy of the Contract of Sule, Bond for Title, or Deed of Conveyance, and have the interest
1 ‘ rate on the Joan balince evisting at the time of transfer madified by increasing the interest rate on the saild loan balince to the maxi-
: mum rate per arnum pernitted 1o be charged at that time by applicable South Carolina haw, or a lesser increase ininterest rate as may
be determined by the Association. The Assaiation will notify the Mortwayor or Lis purchaser of the snew interest rate and monthly pay-
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] : ments. and will sl him 2 new passhook. Should the .\!o:tﬁ.}gur. or his Prurchasver, fail to comply with the provisions of the within '
5 paragraph, the Mortzagee. at its option, miy dechire the indebtedness hereby secnred to be immediately due and payable and may ;
o ; institute any proceedinggs necessary to colledt said indebtadness. !

10. That shoul] the Mortgagor fail to make payments of principal and interest as due on the promissory, note and the same shall be
unpaid for a period of thity (30} days. or if there should be any failure to comply with and abide by any hy-laws or the chaiter of
- ! the Mortgagec, or any stipulations sct out in this mortgige, the Mortzagee, at its oplion may write to the Morlgagzor at his Last known
- address giving him thitty (30} days in which to rectify the said default and shonld the Mortgagor fail to rectify said default within the
= : safd thirty days, the Mortgagee, may. at its option, increase the interesst rate on the loan halwee for the remainingg_ term of the loan or
=3 ; for a lesser term to the mavimum 1ate. per annum permitted to be charged at that time Ly applicable Sonth Carolina law, or a lesser
increase rale as may he determined by the Associztion. The monthly payments wilt be adjusted accordingly,

£ 11, That shoul the Mortgapor f2i) to make pasments of prineipal ard irderest as hize on the promisory note and shonld any monthly : 3
i installment become past due for a period in cacess of 15 days, the Mortagee may collect a “late charge” not to evceed an amount : 'k
equal to five (5% ) per certum of any such past due installvent in order to conver the edtra apense incident to the handling of such ;
delinquent payments.

12. That the Mortgagor herely assigns to the Mostwagee, its successors and assigns all the rents. issnes, and  profits accrning from
B} the mottgaged premises, retaining the right to collect the same so lone as the delt herely sevured ds not in arrcars of payment, but :

shoulid any part of the principal indebtedness, or interest, ties, or Fire insurance premioms, be past due and unpak, lf;- Mortgagee ;
mai_' without notice or further proccedings take over the wotgagedd premises, if they shall be oceupied by 2 tenant or tenants, an :
: collect said rents and profits and apply the same to the indeltadness herehy secured, without Balolity to acconnt for anything more
: than the rents and profits actually colfectad, less the cost of collection. and any tenant is duthdrized. upon request by Mortgagee, to
: make all rental piyments direct to the Morgagee. withont liahility to the Morteagor until notificd to the contraey by the Moitgagee;
and should said premises at the time of such defanlt be occupied by the Mortwazor, the Motgagee may apply to the Judge of the
County Cout of to any Judge of the Cout of Common Fleas who shall Le resident or prosiding in the county aforesail for the appoint-
ment of a receiver with authority to take possession of sald premises arn? collect wich rents and profits, applying sail rents, after pay-
in_ln.zl Iltw ]msl of colkction, ta the mortszage debt without labdity 1y account for anything more than the rents  and profits actu;ﬂfy
collected,
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: 13. That the Matgagee. at its option, may ieqaire the Mortgagor to pay to the Morteagee, on the first day of cach month until the

; note secured herehy is fully paid, the following sums in zddition to the payments of principal and interest prosidect in said note: a sum

equal to the premiums that will net hecome due and payahle on policies of murtgage mranty insurance Cif applicatle), fire and other
hazard insurance covering the mortgaged property. plus tawes, and assessnients neat due on the mortgaged premises (all as estimated by o

; the Mortzagee) less all stuns already paid therefor. dividad by the numiber of imonuths to elapse Lefore one month prior to the date when

such preminins. tases. and assessments will be due and payatle, such siins ta be held by Moteagee to pay sni(‘ preminms, taves and

special assessments. Should these payiments exceed the amount of paytnents actually made by the Moitvagee for taves. assessments, or

insurance premiums, the excess may be cradite<] by the Matzagee on subseguent payments to be made by the Martgaeor; if, however,

said sums shall be insufficient to nuke said payments when the same shall become due and payable, the Morteagor shall pay to the

. Mortgagee any amonnts necessary to make up the deficierey. The Morteavor further agrees that at the eod of tens years from the date
L hercof, Mortgagee may, at its option. apply for renewal of mortgage poaranty or similar insueanee Cif applicable) ceverinz the balance J

then remaining dee on the mortgage debt. and the Morteagor may. at its option, pay the single preminn requiyed for the remaining
vears of the term of the Mortgagee may pay such premin and add the same to the moerteage et in which event the Mortwragor shall
repay to Mortgagee such preminm payment, with intercit. at the rate specificd in <aid promissory note, in equal monthly installments
over the remaining paysuent period.




